196                           DEATH  DUTIES

be sold do not form part of the general residuary
estate, but are separately given, they should be
accounted for on Form "No. 8" (page 215).

Valuation of Property

(a) Valuation of property.

(i) Where the property is first being accounted
for on death of the testator.

The property should be valued as at the time
when it is paid over to, or retained for the benefit
of, the persons entitled, which is deemed, in general
practice of the office, to take place at the date of
delivery of the account, unless it appear that such
payment or retainer was previously made. All
accretions of income meantime should be added
on page 3.

The right of the Revenue to interest upon or
accretions to the estate was laid down in Attorney-
General v. Cavendish (Wight 82).

But if advances have been made to the benefici-
aries before delivery of the residuary account, the
duty upon such should be accounted for at the
time such advances were made. Interest upon
the duty is calculated from the date of the advance
up to delivery of the account.

Having regard to the necessary day of valuation,
the method of valuing the different classes of pro-
perty will be the same as that in the Inland
Revenue affidavit (see page 206).

The description of the property should be ident-
ical with that in the Inland Revenue affidavit.
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